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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report together with the audited financial statements of the Company for the
year 1 January 2022 to 31 December 2022. The Annual Report serves the purposes of both a Trustees’ report
and a dlrectors report under company Iaw The Trustees confrm that the Annual Report and financial
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charitable company's governing document and the provisions of the Statement of Recommended Practice
(SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019).

Since the Company qualifies as small under section 382 of the Companies Act 2006, the Strategic Report
required of medium and large companies under the Compames Act 2006 (Strategic Report and Directors’
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THE FEDERATlO_N OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

OBJECTIVES AND ACTIVITIES

Objectives
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public benefit in the sciences of biochemistry, molecular biology and related disciplines (but only in so far as such
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(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

In 2022, the journal published 269 articles in 24 issues. Authors have the option of publishing their article open
access.
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Advanced Courses

Following the COVID-19 pandemic, 25 personal events took place in 2022 (8 Advanced Lecture Courses, 7 joint
FEBS-EMBO Lecture Courses, 3 Practical Courses, 2 Practical and Lecture Courses and 5 Workshops) with
continued EMBO and |IUBMB support. FEBS Advanced Courses provide research updates and teaching from
scuentlfc leaders in a partlcular field and are particularly valuable for early-career researchers. Interaction of
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In 2022, grants to course organisers totalled approximately €416,000. Furthermore, Youth Travel Fund (YTF)
grants, which in 2022 totalied €90,000, were given to support participation in Advanced Courses to 81 young
members of FEBS Constituent Sometles from outside the host country (19 YTFs were given in 2021). In
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A collaboration continued between FEBS Advanced Courses Committee and FEBS Letters, which was initiated in
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee) '

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

contracts in place with the Professional Congress organiser (PCO) and Host Society.

Young Scientists' Forum (YSF)
The Chairperson of the Working Group on the Careers of Young Scientists, Prof. Irene Diaz-Moreno, and an
organising committee of young scientists organise the YSF. The 21st YSF took place in conjunction with {UBMB
and PABMB and was held in Vimeiro, Portugal 6th — Sth July 2022. 209 applications were received from 27
countries and 110 pre-and post-doctoral young scientists, including 100 from FEBS member societies,
representing 33 countries from all over the world including 26 FEBS member society countries, attended the
event, supported by grants from FEBS, IUBMB and PABMB. The program consisted of 4 Keynote Lectures, 9
‘YSF Career Speakers' across 3 sessions on ‘Career Skills', ‘Science from another point of view and
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Other events

In the framework of promoting FEBS' journals and FEBS' collaborations with related international organisations
of molecular life sciences, FEBS continues to support, through sponsorship of events and travel costs for
distinguished speakers to deliver lectures at annual meetings of learned societies of biochemistry/molecular
biology/cell biology in parts of the world with rapidly developing contributions to molecular life sciences research.

Science & Society (S&S)
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2. expanding on the topic of ‘Plastics: revolution, pollution and substitution’ from the 2021 FEBS Congress by
providing support to constituent society events and activities on this theme being held in 2022. Following a
call for proposals, the Science and Society Committee provided grants of €1,500 to the Italian Society of
Biochemistry and Molecular Biology (SIB) for their public engagement event ‘I'm in plastic: it's not

fantastic’ in November 2022 and ta the Soaqtsb_SQmetho_B.mheuusmLand Malecular Rialagy (SFBBM)Y
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TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

46th joint IUBMB-FEBS-PABMB Congress Education Activities

FEBS Education Committee organised its traditional special and poster sessions jointly with IUBMB and an
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learned and projections for hybrid post-Covid education’ with speakers from Spain, Australia and the UK.

2) Education Plenary lecture entitled '‘Beating to a different drum: how can education become relevant again?' by
Boris Jokic (Croatia)

3) Poster Session on Education — 22 posters were submitted on education. :

4) FEBS Special Session on Research and Career Skills, organised with the FEBS Working Group on
the Careers of Young Scientists. _ :

Contribution to FEBS Network
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee) .

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Through the many activities of FEBS outlined above, the beneficiaries of FEBS include scientists at all levels
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areas, and enrichment of human knowledge.
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THF FFDERATION OF EURQPFAN BINCHEMICAL SQCIFTIES
(A Company Limited by Guarantee)
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FOR THE YEAR ENDED 31 DECEMBER 2022
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a country where there is a FEBS Constituent Society or be within five years of having completed a PhD thesis,
be a member of a FEBS Constituent Society, and not have received a grant from the Youth Travel Fund to

attend an Advanced Course in the current or preceding year or received a grant to attend the Young Scientists’
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Lecture support
FEBS evaluates bids for organlsmg its yearly Congresses and also FEBS3+ meetlngs as well as requests from

3 Topctifuegigneighian f , | rat thpicanalit - the Lot (0785 ) SR —

—

P T — W —_— A—
. [
T —

i—u




THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
{A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Ashievement and performance.
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Objective 1: holding and arranging congresses, training and educational courses on matters connected
with biochemistry and molecular biology and related disciplines '

Achievements Comments

FEBS Advanced Courses
In 2022, FEBS continued to fund several

25 FEBS-supported events were plann ( N Pr. ical o 3 o marero _~—
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

molecular biologists and scientists working in related disciplines generally and especially in Europe and
other countries of Constituent Societies

Achievements - Comments

FEBS Congress, Advanced Courses and Education Workshops See above

See above

Lecturers for Constituent Society and other scientific meetings Effective enhancement of regional,
National Lectures awarded to national meetings of the member societies national and international meetings by
from Croatia, Cyprus, Finland, France, Ifaly, Latvia, Spain, Sweden, funding of distinguished speakers.
Tunisia and Turkey.

Other meeting sponsorship Eminent speakers for special events
The Gordon Research Conference USA in 2022. and meetings beyond Europe, which

ﬂlSQ allm@ collaboration with
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(A Com'pany Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
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The trustees have a duty-to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

Change to Journal Income
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research and ideas), our journals provide a source of income to fund FEBS' other charitable work. Future income
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TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

As at year end 2022, approximately 83% could be realised in fewer than 3 days, 9% was in investments that may
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The investments in private equity and infrastructure cannot be liquidated. These investments will be held for up
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)
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BIOCHEMICAL SOCIETIES (CONTINUED)

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The Trustees are responsible for the other information contained

OTHER INFORMATION
within the Annual Report. Our opinion on th.e financial statements does not cover the other information and,
except to the extent otherwrse exphcrtly stated m our report we do not express any form of assurance concluslon
i
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|nformat|on is materially |ncon5|stent wrth the fmancral statements or our knowledge obtained in the course of the




THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE FEDERATION OF EUROPEAN -
BIOCHEMICAL SOCIETIES (CONTINUED)

RESPONSIBILITIES OF TRUSTEES

As explained more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
——T3 T L G e & X om aeAn cmkhah fhe rw rem ar  a  M t—  LP T S i

Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
‘ lanora bocie rfnganyjeting ol pegeihe T-1intes—aitenr ipinre i3 ?&L“r.‘r_*':nnni“i'ﬂ';-r.ﬂmmﬂmae —

operations, or have no realistic alternative but to do so.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS




THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE FEDERATION OF EUROPEAN
BIOCHEMICAL SOCIETIES (CONTINUED)
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(A Company Limited by Guarantee)

T ——————————— &y A DR R T T Rl -2 A2 i T

LT =3

H

Unrestricted Total *Total

funds funds funds
j
. .
y———— 4 e

INCOME FROM: )

Donations- . 3 6,660 6,660 8,044

Charitable activities 4 7,170,000 7,170,000 7,156,235

Investments - 5 930,724 930,724 749,092

er incnme ___________________________________A SR Q2R AR Q2R 12 7AN
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TOTAL INCOME 8,164,320 8,164,320 7,925,631

EXPENDITURE ON:
" Raising funds ) 7 531,513 531,513 462,734




THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES

(A Company Limited by Guarantee)
REGISTERED NUMBER: 08239097

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note € €
FIXED ASSETS
Tangible assets 12 63,507 76,368
Investments 13 83,177,926 92,034,956
Social investments 14 - 72,129
83,241,433 " 92,183,453
CURRENT ASSETS
Debtors 15 358,895 436,652
Cash at bank and in hand 6,332,321 7.130,070
6,691,216 " 7,566,722
. Creditors: amounts falling due within one
* year 16 (643,971) (571,476)
N«FT&' 'RQFNIMSS FTS ANd7 745 ﬁ—‘i%jééq_
TOTAL NET ASéETS 89,288,678 99,178,699
CHARITY FUNDS
Unrestricted funds 18 89,288,678 99,178,699
TOTAL FUNDS 89,288,678 99,178,699

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
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THE FEDERATION OF EUROCPEAN BIOCHEMICAL SOCIETIES: - s
(A Company Limited by Guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Note € €

'CASH FLOWS FROM OPERATING ACTIVITIES
Net cash used in operating activities : 20 307,105 3,725,785

CASH FLOWS FROM INVESTING ACTIVITIES
Di\/i.dend‘cl"sisrgcig End rante franm invactmante _—31’\_7}A . 74Q NQ2 |

T
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NET CASH USED IN INVESTING ACTIVITIES (1,104,854) (1,849,743)

CHANGE IN CASH AND CASH EQUIVALENTS IN THE YEAR A (797.749) 1,876,042
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(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. ACCOUNTING POLICIES
1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. ACCOUNTING POLICIES (CONTINUED)

1.7 TANGIBLE FIXED ASSETS AND DEPRECIATION (CONTINUED)

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
_over their estimated useful lives.

Depreciation is provided on the following bases:
Leasehold improvements - over the life of the lease

Fixtures and fittings - 15% on reducing balance
1l et T e 9~ 1edhnisw bnlaras

website

1.8 INVESTMENTS
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transaction cost and subsequently measured at fair value at the Balance Sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES - -
(A Company Limited by Guarantee)

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.13 FINANCIAL INSTRUMENTS

T, arat anhi hoa finesain] ananta ond Funncial iakilitiaa af A lrind thnt analifii nn honis finanainl

instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

1.14 OPERATING LEASES

}inw’aid.undm—annmﬁ:m laarnes asa ehoraratin_tha Statoract nf Rinancial M rtiitior -

3y

straight-line basis over the lease term.
1.15 PENSIONS

The Company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the Company to the fund in respect of the year.

1.16 FUND ACCOUNTING
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME FROM DONATIONS (CONTINUED)

‘ Unrestricted Total
" | T —

2021 2021

€ €

Subscriptions receivable 8,044 8,044
INCOME FROM CHARITABLE ACTIVITIES

Unrestricted Total

funds funds

2022 2022

€ €

Royalties receivable 7,170,000 7,170,000

Unrestricted Total

funds funds

2021 2021

€ €

Royalties receivable . 7,156,235 7,156,235

INVESTMENT INCOME

Unrestricted Total

funds funds

2022 2022

€ €

Franked investment income - dividends 608,294 608,294

Interest received . 322,430 322,430

TOTAL 2022 ] 930,724 . 930,724

Page 29
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(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

5. INVESTMENT INCOME (CONTINUED)

Unrestricted Total

funds funds

2021 2021

€ €

Franked investment income - dividends 604,865 604,865
Interest received - 144,227 144,227

TOTAL 2021 749,092 749,092

Investment income from UK investment assets was €198,244 (2021: €131,681). Investment income from
investment assets outside the UK was €732,480 (2021: €617,411).

6. OTHER INCOMING RESOURCES

Unrestricted Total

funds funds

2022 2022

€ €

Other income 56,936 56,936
Other incoming resources comprise recharges on editorial activities.

Unrestricted Total

funds funds

2021 2021

€ €

Other income 12,260 12,260

7. INVESTMENT MANAGEMENT COSTS

Unrestricted Total

funds funds

2022 2022

€ €

Portfolio management ] 531,513 531,513

Page 30



THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

7. INVESTMENT MANAGEMENT COSTS (CONTINUED)

il e e ,

and investments it manages on behaif of the Company.

Unrestricted Total
funds funds

2021 2021

€ €

8. ANALYSIS OF EXPENDITURE BY ACTIVITIES

"

undertaken activities governance Total
e A - ~ -




THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8. ANALYSIS OF EXPENDITURE BY ACTIVITIES (CONTINUED)

} Grant
Activities funding of Support and
undertaken activities governance Total
directly (note 9) costs funds

o — i Y)!
€ € € €

Eu,m ! N § a0~ 4 4@D 017 4 4721 7114
i_ i

e ___________________________________________________________________________________________________________

Congress 110,646 196,798 132,877 440,321
Fellowships - 816,832 74,963 891,795
Advanced courses - 97,132 106,860 203,992
Other ’ 9,671 34,653 231,384 275,708

TOTAL 2021 ' 423,005 1,145,415 1,675,107 3,243,527

ANALYSIS OF DIRECT COSTS

Total

Journals Congress Other funds

2022 2022 2022 2022

€ € € €

Editorial fees and expenses 363,445 - 363,445

W= =~ i~ nainran-nenta 44 gg¢ 4s rrg |‘
i— Cia—

Education, fellowship and advanced courses
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8. ANALYSIS OF EXPEN_DlTURE BY ACTIVITIES (CONTINUED)

ANALYSIS OF SUPPORT COSTS (continued)

. Total

Other funds

2022 2022

€ €

Editorial fees and expenses - 1,123,287

uD Mpgmmun;nnunm- AN7 2NA 400 740
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IT & website ‘ . 6,248 31,238
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|
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Foreign exchange losses 665,197 2,217,322
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Advanced
Journals Congress Fellowships courses
2021 2021 2021 2021
€ € € €

Editorial fees and expenses 1,014,768 - - -
HR and communications 7,324 56,762 7,323 12,816
Finance and governance 38,438 38,438 14,643 32,947
Women in science events 23,'849 23,849 11,924 11,924

Education, feIIowshib and advanced courses
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8. ANALYSIS OF EXPENDITURE BY ACTIVITIES (CONTINUED)

ANALYSIS OF SUPPORT COSTS (continued)

Total
Other funds
2021 2021
€ €
Editorial fees and expenses . - 1,014,768
HR and communications . 98,877 183,102
Finance and governance 58,572 183,038
Women in science events ‘ : 7,950 79,496
! I g it el mﬂgﬁ TR A0 el ™ W P | —

A
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Foreign exchange losses . 16,987 56,622

TOTAL 2021 231,384 1,675,107

9. ANALYSIS OF GRANTS

Grants to Grants to Total

Institutions Individuals funds

2022 2022 2022

€ € €

Congress . 89,426 161,033 250,459
Fellowships . - 893,743 893,743

Y —

TOTAL 2022 571,246 1,166,262 1,737,508




' THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Campany Limited hv Guarantee)

FOR THE YEAR ENDED 31 DECEMBER 2022

9. ANALYSIS OF GRANTS (CONTINUED)

Grants to Grants to Total

Institutions Individuals funds

2021 2021 2021

€ € €

_ Congress ) 146,125 50,673 196,798
Fellowships ' - 816,832 816,832
Advanced courses 87,113 10,019 97,132
Other ' 25,000 9,653 34,653

TOTAL 2021 258,238 887,177 1,145,415

The Company has made the following material grants to institutions during the year:

2022 2021
€ €

NAME OF INSTITUTION
Advanced courses 433,171 87,113

FEBS Congress
Loy Yt vca k-

| — ;

Grant 89,426 146,125

A - P

"

.
B § e

i a .
FEBS3+ Grant 40,359 20,000
Alliance for Biomedical Research Grant 5,000 5,000

571,246 258,238
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10. AUDITORS' REMUNERATION

2022 2021

Fees payable to the Company's auditor for the audit of the Company's



THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11. STAFF COSTS, KEY MANAGEMENT PERSONNEL AND TRUSTEES' REMUNERATION AND

EXPENSES
As restated
2022 2021
€ €
Wages and salaries 963,723 925,791
Social security costs 155,975 140,196
Other pension costs : 99,635 91,909

1,219,333 1,167,896

" During the year, payments amounting to €3,966 were made to one employee in respect of voluntary
redundancy.

The average number of persons employed by the Company during the year was as follows:

2022 2021
€ €
_";' —— r T ——
. b
[ i
A POROSE" ] Y sl e by ; - j
1
Publications (Barcelona, Spain) 1 1
Treasury 3 2
Central admin ' 3 3
20 18

One employee received remuneration falling within the band €70,000 to €79,999.

The key management personnel of the Company comprises the Trustees. The Trustees all give their
time and expertise without any kind of remuneration or other benefit in kind with the exception of the
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
. (A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
€ €
M De La Rosa (Editorial services) 25,266 25,216
| Diaz Moreno (Editorial services) 585 985
~ C Arraiano (Editorial services) 200 -
B Vértessy (Editorial services) 160 385

26,211 26,586

These services are in accordance with the Company's governing document and in accordance with
sections 185 to 188 of the Charities Act 2011.

During the year, 12 (2021: 6) Trustees received reimbursement of expenses or had expenses paid
directly to a third party on their behalf totalling €35,645 (2021: €2,397).

Other personnel costs

Due to the wide geographical spread of the Company's activities, some staffing requirements are fulfilled

Aant narbina Aand franlanaara Nataila Af tha annt ~nnd mitmabhar Af marnccnal annbeanbad fn dhin

manner are detailed below

2022 2021

€ €

Copenhagen Journals Administrator : - 20,010
Fellowship Committee Administrator 28,000 26,000
Advanced Courses Committee Administrator 26,872 23,549
54,872 69,559

The average number of other such personnel (including part-time personnel) engaged by the Company
during the period was as follows:

2022 2021
€ €
Copenhagen Journals Administrator - 1

e — a
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

12. TANGIBLE FIXED ASSETS

Computer
Leasehold Fixtures and equipment
improvements fittings and website Total
€ € €
CosT
At 1 January 2022 59,681 12,390 104,338 176,409
At 31 December 2022 V 59,681 12,390 104,338 176,409
DEPRECIATION
At 1 January 2022 . 13,217 4,198 82,626 100,041
Charge for the year 6,204 1,229 5,428 12,861
At 31 December 2022 19,421 5,427 88,054 112,902
NET BOOK VALUE
At 31 December 2022 40,260 6,963 16,284 63,507

At 31 December 2021 , 46,464 8,192 21,712 76,368

} | T wmy ¥ PP {iall)

Listed Cash held at

in)(npfmnnte hralrar Tntal
—_— Ao 4
€ € €
_ VALUATION
At1 Janual_'y 2022 91,808,846 226,110 92,034,956
Additions 33,261,786 - 33,261,786

Disposals (proceeds €31,539,222; realised loss £1,803,208) (33,342,430) - (33,342,430)
Y - —— - 3 P =
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THE FEDERATION OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

13. FIXED ASSET INVESTMENTS (CONTINUED)

of investment assets outside the UK is €72,283,980 (2021: €75,673,876).
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enable FEBS to fund its activities in the long-term. The returns on investment are to provide funding of
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021

€ €

Trade creditors 212,873 121,864
ql—wiynﬁnn and sanial ~a~oeibo . Q_A3 ‘ﬂg am Diz

9% {

Accruals and deferred income 78,895 85,255

643,971 571,476

17. PRIOR YEAR ADJUSTMENTS

ichnntifi Atctn < Intingdr ameniqacsunrlkina_in Carmani and Snnin hod hann . |
. gt fger Gl bl gt ro'aline J

omitted from the-staff costs disclosure (note 11). The effect of including these costs is an increase in
wages and salaries, social security costs and other pension costs of €388,147, €85,013 and €12,092,
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NOTES TO THE FINANCIAL. STATEMENTS
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19. ANALYSIS OF NET ASSETS BETWEEN FUNDS (CONTINUED)
ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR YEAR
Unrestricted ~ Total
funds funds
‘ C{‘_
——
Tangible fixed assets 6,368 76,
Fixed asset investments © 92,034,956 92,034,956
Social investments 72,129 72,129
Current assets 7,566,722 7,566,722
Creditors due within one year (571,476) (571,476)
TOTAL 99,178,699 99,178,699
20. RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING
ACTIVITIES :
2022 2021
€ €
Net (expenditure)lincome for the year (as per Statement of Financial
Activities) : (9,890,021) 16,461,067
ADJUSTMENTS FOR:
Depreciation charges 12,861 14,885
Losses/(gains) on investments 10,964,737 (12,241,697)
Dividends, interests and rents from investments (930,724) (749,092)
Decrease in debtors 77,757 118,242
Increase in creditors 72,495 122,380
NET CASH (USED IN)IPROVIDED BY OPERATING ACTIVITIES 307,105 3,725,785
21. ANALYSIS OF CASH AND CASH EQUIVALENTS
2022 2021
) € €
. Cash in hand 6,332,321 7,130,070

TOTAL CASH AND CASH EQUIVALENTS A 6,332,321 7,130,070




THE FEDERATION.OF EUROPEAN BIOCHEMICAL SOCIETIES
(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

22. ANALYSIS OF CHANGES IN NET DEBT

At1 At 31
January December
2022 Cash flows 2022
€ €
€
P ‘l ; l ! rﬁ r ﬁf‘ .H‘i pﬁf‘a)_-__. -.&.“QJ#-— 57 ;

7,130,070 (797,749) 6,332,321

23. OPERATING LEASE COMMITMENTS
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Moldova Moldovan Society of Biochemistry and Molecular Biology (MSBMB), Institute of Genetics,
Associate Ph siolotzy alnd Protection of Plants( Academy of Sciences of Moldova, 20 Padurii str., Chisinau,
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COMPOSITION OF THE FEBS COMMITTEES AND WORKING GROUPS

AND THE GEOGRAPHICAL DISTRIBUTION OF THE MEMBERS
APPENDIX 3

% - - — L B

.7. F;Zﬁ = i
'L " |

* = term.ends / position for (re-)election to start 1.1.2023
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FELLOWSHIPS COMMITTEE
Alain Krol, Chair France Krakow (2019) 010120 *311222
Munich (2016) 010117 311219
Tihomir Balog Croatia online (2020) : 010121 311224
-| Rita Casadio » Italy Prague (2018) 010119 *311222
Valeriy Filonenko Ukraine online (2020) 010121 311224
Marie-Theres Hauser - Austria Krakow (2019) 010120. 311223
Jussi Hepojoki Finland online (2021) 010122 311225
-Sebastian Hiller Germany online (2020) 010121 | 311224
Jolanta Jura | Poland Krakow (2019) . 010120 311223
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Beata Vertessy (Co-opted) Hungary online (2020) : 010121 311223
Chair, Advanced Courses Committee Jerusalem (2017) . 010118 311220
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Appendix 5 - Advanced Courses 2022




